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AFFIDAVIT OF PARTIAL DEBT UNDER SECTION 12-105(f) OF THE 
TAX-PROPERTY ARTICLE OF THE ANNOTATED CODE OF MARYLAND*  tc "THE ANNOTATED CODE OF MARYLAND  " \l 2

I,  ________________ the [President] [Managing Member] [General Partner] of ___________________,  hereby affirm, under penalties of perjury, that the maximum amount of secured debt has not been incurred or advanced at the time of the recording of this instrument of writing.  I acknowledge that recordation tax is being paid on the amount of debt incurred and advanced.

I further affirm, under penalties of perjury, that on or before seven (7) days after any additional debt is incurred or advanced after this recording, a statement under oath of the amount of additional debt must be filed with the Department of Finance.  I further affirm and acknowledge that recordation tax must be paid on the additional debt incurred and advanced.



If this is a construction loan that exceeds $100,000.00 for which the total amount of the secured debt has not been incurred or advanced at the time of recording of the mortgage or deed of trust then, when the additional funds are advanced and the additional debt is incurred, _____________________, the LENDER, shall issue a draft payable to the Director of Finance for Howard County for the amount of the recordation tax due on the amount of funds advanced.


I have read the above affidavit and agree to its terms in lieu of paying full recordation tax now on the maximum aggregate principal balance secured by the instrument of writing.
      





Name: 











Title:  ___________________________
STATE OF MARYLAND, COUNTY OF_________________ to wit: 

I HEREBY CERTIFY that on this ____ day of ____________, 20___ , before me, a Notary Public for the State of Maryland and County of__________________, personally appeared ___________________________ the ________________ of _________________________and made oath in due form of law under penalties of perjury that the matters and facts hereinabove set forth are upon their personal knowledge and are true and correct. 


AS WITNESS my hand and Notarial Seal.





















Notary Public

My Commission Expires: 



*A person who records an instrument of writing subject to the recordation tax without paying the  recordation tax required under Tax-Property Article 12 is in accordance with of the Tax-Property Article Section 14-1010, guilty of a misdemeanor punishable by fine or imprisonment.
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